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,QWURGXFWLRQ
7KDQN� \RX� IRU� SXUFKDVLQJ� WKH� (TXDOL]HU70 ERDUG�� � 7KLV� ERDUG� LV� D� GLUHFWUHSODFHPHQW�IRU�WKH�VWRFN�FLUFXLW�ERDUG�IRXQG�LQ�,QWLPLGDWRU��7KLV�ERDUG�ZLOOZRUN�LQ�$//�PRGHOV�RI�WKH�,QWLPLGDWRU��ZLWK�RU�ZLWKRXW�WKH�/&'�GLVSOD\���7KLVERDUG�ZLOO�127�ZRUN�LQ�DQ\�RWKHU�PDUNHU�
3OHDVH�UHDG�WKURXJK�WKLV�HQWLUH PDQXDO�EHIRUH \RX�DWWHPSW�WKH�LQVWDOODWLRQRI�\RXU�(TXDOL]HU70 ERDUG�
,QVWDOODWLRQ�5HTXLUHPHQWV
7R� LQVWDOO�\RXU�(TXDOL]HU70 ERDUG��\RX�ZLOO� QHHG� WKH�DSSURSULDWH� VL]HG�DOOHQZUHQFKHV�DQG�D�IODW��FOHDQ��ZRUN�VXUIDFH�
7KH� LQVWDOODWLRQ� RI� WKH� (TXDOL]HU70 ERDUG� LV� QRW� GLIILFXOW�� � ,I� DIWHU� UHDGLQJWKURXJK�WKLV�PDQXDO��\RX�EHOLHYH�\RX�FDQ�QRW�SHUIRUP�WKH�LQVWDOODWLRQ��SOHDVHVHHN�VRPHRQH�ZKR�FDQ�DVVLVW�\RX�
7KLV� PDQXDO� VKRXOG� SURYLGH� DPSOH� LQIRUPDWLRQ� DQG� FODULW\� WR� LQVWDOO� WKLVSURGXFW�
:DUUDQW\�,QIRUPDWLRQ
7KH�(TXDOL]HU70 ERDUG� FDUULHV�D� OLPLWHG� OLIHWLPH�ZDUUDQW\�� � 8QLWV� VXEMHFW� WRLPSURSHU� LQVWDOODWLRQ�� PLVXVH�� DEXVH�� RU� PRGLILFDWLRQV� ZLOO� QRW� EH� FRYHUHGXQGHU�WKLV�ZDUUDQW\�
:LFNHG�$LU�6SRUW]�PD\�DW�LWV�GLVFUHWLRQ�HLWKHU�UHSDLU�RU�UHSODFH�WKH�XQLW���7KHFXVWRPHU�ZLOO�SD\�DOO�IUHLJKW�FKDUJHV�WR�DQG�IURP�:LFNHG�$LU�6SRUW]�
$OO�GHIHFWLYH�XQLWV�ZLOO�EH�UHWXUQHG�WR�WKH�FXVWRPHU�YLD�8636�3ULRULW\�0DLO���$WWKH�WLPH�RI�SULQWLQJ� WKLV�PDQXDO�� WKLV� UDWH� LV�������� �7KLV�DPRXQW�PXVW�EHLQFOXGHG� ZLWK� DQ\� XQLW� WR� EH� UHSDLUHG�� RU� WKH� XQLW� ZLOO� EH� UHWXUQHG� 836&2'�)UHLJKW�FROOHFW�
/LDELOLW\
%\�XVLQJ� WKLV� SURGXFW�� \RX� DJUHH� WR� KROG�:LFNHG�$LU� 6SRUW]� IUHH� IURP� DQ\W\SH�RI�OLDELOLW\�HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�GXH�WR�WKH�XVH�RI�WKLV�SURGXFW�
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6(&7,21���± ,167$//$7,21
6WHS���±�5HPRYLQJ�WKH�*ULS�3DQHO
%HIRUH�GLVDVVHPEOLQJ�WKH�PDUNHU��PDNH�VXUH�WKH�PDUNHU�SRZHU�VZLWFK�LV� LQWKH�RII�SRVLWLRQ�
)ROORZ�WKH�LQVWUXFWLRQV�IRU�\RXU�W\SH�RI�PDUNHU�
³&ODVVLF´
5HPRYH� WKH� OHIW JULS� SDQHO� E\� UHPRYLQJ� WKH� �� VFUHZV� KROGLQJ� LW� LQ� SODFH�5HIHU�WR�ILJXUH���IRU�VFUHZ�ORFDWLRQV�
³*URXQG�=HUR��*=�´
)RU�WKH�*=��\RX�ZLOO�QHHG�WR�UHPRYH�WKH� OHIW VLGH�SODWH�E\�UHPRYLQJ�WKH�WZRVFUHZV� KROGLQJ� LW� LQ� SODFH�� � 1H[W�� \RX� ZLOO� QHHG� WR� UHPRYH� WKH� �� VFUHZVKROGLQJ�WKH�PHWDO�VLGH�SDQHO�LQ�SODFH���5HIHU�WR�ILJXUH���IRU�VFUHZ�ORFDWLRQV�
³&ODPVKHOO´
)RU�PDUNHUV�ZLWK�WKH�FODPVKHOO�JULS��RULJLQDOO\�IRXQG�RQ�WKH�'UDJRQ�VHULHV��\RX�ZLOO� QHHG� WR� UHPRYH� WKH� UXEEHU� JULSV� �ZKLFK� DUH�ZUDSSHG� DURXQG� WKHJULS� IUDPH�� E\� UHPRYLQJ� WKH� WZR� VFUHZV� RQ� HDFK� VLGH�� � 2QFH� WKH� JULS� LVUHPRYHG��WKH�HQWLUH�OHIW�VLGH�RI�WKH�JULS�IUDPH�ZLOO�FRPH�DSDUW���5HPRYH�WKH�� VFUHZV� WKDW� KROG� WKH� JULS� IUDPH� KDOYHV� WRJHWKHU�� � 5HIHU� WR� ILJXUH� �� IRUVFUHZ�ORFDWLRQV�
2WKHU�JULSV
$W�WKH�WLPH�WKLV�PDQXDO�ZDV�SURGXFHG��QR�RWKHU�JULS�IUDPHV�DUH�DYDLODEOH�IRUWKH� ,QWLPLGDWRU�� � ,I� \RX� KDYH� DQ� DIWHU� PDUNHW� JULS�� SOHDVH� FRQVXOW� WKHPDQXIDFWXUHU�DERXW�KRZ�WR�DFFHVV�WKH�HOHFWURQLFV�
7KH�SLFWXUHV�EHORZ�VKRZ�WKH�ORFDWLRQ�RI�WKH�JULS�IUDPH�RU�SDQHO�VFUHZV�ZLWKUHG�DUURZV��DQG�ORFDWLRQ�RI�WKH�RXWHU�JULS�VFUHZV�ZLWK�EOXH�DUURZV�
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)LJXUH���±�6FUHZ�/RFDWLRQV�IRU�³&ODVVLF´�PRGHO
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)LJXUH�����6FUHZ�/RFDWLRQV�IRU�³*=´�PRGHO
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)LJXUH���±�6FUHZ�/RFDWLRQV�IRU�WKH�³&ODPVKHOO´�PRGHO
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1RZ� WKDW� \RX� KDYH� UHPRYHG� WKH� VFUHZV� IRU� \RXU� W\SH� RI� PDUNHU�� ZH� DUHUHDG\�WR�VHSDUDWH�DQG�UHPRYH�WKH�JULS�SDQHO�RU�JULS� IUDPH�KDOI� LWVHOI� IURPWKH�PDUNHU�
127(��(;75(0(�&$5(�0867�%(�7$.(1�:,7+�7+(�:,5,1*�+$51(66&211(&7('�72�7+(�0(0%5$1(�6:,7&+�
:KLOH�KROGLQJ�WKH�ERWK�KDOYHV�RI�WKH�PHPEUDQH�VZLWFK�FRQQHFWRU��JHQWO\�SXOOWKH�KDOYHV�DSDUW��HIIHFWLYHO\�XQSOXJJLQJ�WKH�VZLWFK�IURP�WKH�ZLULQJ�KDUQHVV�6HW�WKH�JULS�SDQHO��ZLWK�VZLWFK��DVLGH�
6WHS���±�5HPRYLQJ�WKH�&LUFXLW�%RDUG�)URP�WKH�*ULS�)UDPH
8VLQJ� WKH� SURSHU� VL]H� DOOHQ�ZUHQFK�� FDUHIXOO\� UHPRYH� WKH� VFUHZ� WKDW� KROGVWKH�FLUFXLW�ERDUG� LQ�SODFH�� �<RX�ZLOO� ILQG�D�VPDOO� UXEEHU�R�ULQJ�EHWZHHQ�WKHKHDG�RI�WKH�VFUHZ�DQG�WKH�FLUFXLW�ERDUG���,W�LV�HVVHQWLDO�WKDW�\RX�GR�QRW�ORVHWKLV� R�ULQJ� DV� LW� SURWHFWV� WKH� FLUFXLW� ERDUG� IURP� GDPDJH� GXH� WR� RYHUWLJKWHQLQJ�
2QFH�WKH�VFUHZ�LV�UHPRYHG��JHQWO\�SXOO�XS�RQ�WKH�FLUFXLW�ERDUG�DVVHPEO\�WRJLYH�\RXUVHOI�HQRXJK�URRP�WR�JUDE�D�KROG�RI�LW�
6WHS���±�'LVFRQQHFWLQJ�WKH�/&'�5LEERQ�&DEOH
,I�\RXU�PDUNHU�GRHV�QRW�KDYH�D�/&'�GLVSOD\��\RX�FDQ�VNLS�WKLV�VHFWLRQ�
/RFDWH�WKH�/&'�FRQQHFWRU���*HQWO\�SXOO�XS�RQ�WKH�ZKLWH�ORFNLQJ�WDEV��ORFDWHGRQ�HDFK�VLGH�RI�WKH�/&'�FRQQHFWRU���5HIHU�WR�ILJXUHV���DQG���IRU�D�EHIRUH�DQGDIWHU�YLHZ�
2QFH�\RX�KDYH�SXOOHG�XS�RQ�WKH�WDEV��WKH�/&'�IODW�ULEERQ�FDEOH�LV�IUHH�WR�EHUHPRYHG�IURP�WKH�FRQQHFWRU���*HQWO\�SXOO�WKH�FDEOH�VWUDLJKW�DZD\�IURP�WKH/&'�FRQQHFWRU���5HIHU�WR�)LJXUH���IRU�D�GHWDLOHG�YLHZ�
0RYH�WKH�IODW�ULEERQ�FDEOH�DVLGH�DQG�SXOO�WKH�ERDUG�DZD\�IURP�WKH�JULS�IUDPHIDU�HQRXJK�VR�WKDW�\RX�FDQ�HDVLO\�VHH�WKH�WZR�FRQQHFWRUV�WKDW�DUH�SOXJJHGLQWR� WKH�ERWWRP�VLGH�RI� WKH� FLUFXLW�ERDUG�� �5HIHU� WR� )LJXUH��� IRU� D�GHWDLOHGYLHZ�
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)LJXUH���±�/&'�FRQQHFWRU�EHIRUH�SXOOLQJ�XS�WKH�ORFNLQJ�WDEV
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)LJXUH���±�/&'�FRQQHFWRU�DIWHU�SXOOLQJ�XS�WKH�ORFNLQJ�WDEV
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)LJXUH���±�'LVFRQQHFWLQJ�WKH�ULEERQ�FDEOH
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)LJXUH���± 9LHZ�RI�WKH�GXDO�KHDGHU�FRQQHFWRUV
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6WHS���±�'LVFRQQHFWLQJ�WKH�+HDGHU�&RQQHFWRUV
&DUHIXOO\� UHPRYH� WKH� KHDGHU� FRQQHFWRU� FORVHVW� WR� WKH� /&'� FRQQHFWRU� E\JHQWO\�SXOOLQJ�VWUDLJKW�GRZQ�RQ�WKH�KHDGHU��JUDVSLQJ�RQO\ WKH�EODFN�SODVWLFKRXVLQJ��DQG�QRW WKH�ZLUHV���<RX�VKRXOG�QRZ�HQG�XS�ZLWK�D�YLHZ�WKDW�LV�OLNH)LJXUH���

)LJXUH���±�2QH�KHDGHU�FRQQHFWRU�UHPRYHG



��

5HPRYH�WKH�ODVW�FRQQHFWRU���<RX�FDQ�QRZ�VHW�WKLV�FLUFXLW�ERDUG�DVLGH���<RXZLOO� QRW� EH� SXWWLQJ� WKLV� FLUFXLW� ERDUG� EDFN� LQWR� WKH� JULS� IUDPH�� VR� VWRUH� LWVRPHZKHUH�WKDW�LV�VDIH�
6WHS���±�,QVWDOOLQJ�WKH�(TXDOL]HU70
3RVLWLRQ�WKH�(TXDOL]HU70 ERDUG�RYHU�WKH�KHDGHU�FRQQHFWRUV�DQG�SOXJ�ERWK�RIWKH�FRQQHFWRUV�LQ�SODFH���1RWH�WKDW�WKH�FRQQHFWRUV�DUH�GLIIHUHQW�VL]HV���:KHQSOXJJLQJ� WKH� FRQQHFWRUV� LQWR� WKH� (TXDOL]HU70��PDNH� VXUH� WKDW� \RX� DUH� QRW³RII´�RQH�SRVLWLRQ���5HIHU�WR�ILJXUH���IRU�D�GHWDLOHG�YLHZ�

)LJXUH���±�2QH�KHDGHU�FRQQHFWRU�FRQQHFWHG
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6WHS���±�&RQQHFWLQJ�WKH�/&'�5LEERQ�&DEOH
+ROG� WKH� ERDUG� DQG� SXOO� XS� RQ� WKH�ZKLWH� ORFNLQJ� WDEV� ORFDWHG� RQ� WKH� /&'FRQQHFWRU���1RZ��LQVHUW�WKH�IODW�ULEERQ�FDEOH�LQWR�WKH�FRQQHFWRU���6HH�)LJXUH��� IRU� GHWDLOV�� � 2QFH� WKH� FDEOH� LV� VHDWHG� DV� GHHS� DV� SRVVLEOH� LQ� WKH� /&'FRQQHFWRU��SXVK�GRZQ�RQ�WKH�ZKLWH�ORFNLQJ�WDEV���7KLV�ZLOO�VHFXUH�WKH�ULEERQFDEOH�LQ�SODFH���5HIHU�WR�)LJXUH����IRU�GHWDLOV�

)LJXUH����± 5LEERQ�FDEOH�LQVHUWHG�LQWR�/&'�FRQQHFWRU��WDEV�XQORFNHG
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)LJXUH����± 5LEERQ�FDEOH�LQVHUWHG�LQWR�/&'�FRQQHFWRU��WDEV�ORFNHG



��

6WHS���±�0RXQWLQJ�WKH�%RDUG�,QWR�WKH�*ULS�)UDPH
&DUHIXOO\�SUHVV�WKH�(TXDOL]HU70 LQWR�WKH�DUHD�GHVLJQHG�IRU�WKH�FLUFXLW�ERDUG�WRILW� LQ�� �0DNH�VXUH�WKDW�\RX�GR�QRW�SLQFK�DQ\�ZLUHV� LQ�WKH�KDUQHVV�� �/LQH�XSWKH�KROH� �ORZHU� FRUQHU� RI� WKH�(TXDOL]HU70��ZLWK�KROH�ZKHUH� WKH� VFUHZ�JRHVLQWR�� �0DNH�VXUH�WKDW�WKH�UXEEHU�R�ULQJ� LV�RYHU�WKH�VFUHZ���1RZ�� LQVHUW� WKHVFUHZ�LQWR�WKH�KROH�DQG�WLJKWHQ�WKH�VFUHZ�XQWLO� WKH�R�ULQJ� LV� MXVW�VQXJ��QRWEHLQJ�GHIRUPHG�IURP�WRR�PXFK�SUHVVXUH����6HH�)LJXUH����IRU�D�GHWDLOHG�YLHZ�

)LJXUH����± 7LJKWHQ�WKH�VFUHZ�XQWLO�WKH�R�ULQJ�LV�VQXJ
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6WHS���±�&RQQHFWLQJ�WKH�0HPEUDQH�6ZLWFK�+DUQHVV
,I�\RXU�PDUNHU�GRHV�QRW�KDYH�D�/&'�GLVSOD\��\RX�FDQ�VNLS�WKLV�VHFWLRQ�
*HW�\RXU�JULS�SDQHO�RU�JULS�IUDPH�KDOI��DQG�UHFRQQHFW�WKH�VZLWFK�KDUQHVV�E\JUDVSLQJ�ERWK�HQGV�RI� WKH� FRQQHFWRUV�DQG�SUHVVLQJ� WKHP� WRJHWKHU�� � 3OHDVHQRWH�WKDW�WKHUH�LV�D�SRODULW\�IRU�WKH�SOXJV���$OWKRXJK�WKHVH�DUH�QRW�PDUNHG�\RX�FDQ�LGHQWLI\�ZKLFK�GLUHFWLRQ�WKH�SOXJ�JRHV�E\�ORRNLQJ�DW�WKH�FRQQHFWRUV�7KH� FRQQHFWRU� FRPLQJ� IURP� WKH�PHPEUDQH� VZLWFK� ZLOO� KDYH� JROG� FRQWDFWVWKDW� DUH� YLVLEOH� WKURXJK� WKH� SODVWLF�� � 7KLV� LV� WKH� FRUUHFW� RULHQWDWLRQ�� � 7KHFRQQHFWRU� IURP� WKH� ZLULQJ� KDUQHVV� DOVR� KDV� WKHVH� JROG� FRQWDFWV�� EXW� \RXPXVW�LQVWDOO�WKLV�FRQQHFWRU�ZLWK�WKH�JROG�FRQWDFWV�IDFLQJ�DZD\���3OHDVH�VWXG\)LJXUH����

)LJXUH����± 3URSHU�RULHQWDWLRQ�RI�WKH�PHPEUDQH�VZLWFK�FRQQHFWRUDQG�ZLULQJ�KDUQHVV�FRQQHFWRU
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6WHS���±�7HVWLQJ�WKH�%RDUG
%HIRUH� UHDVVHPEOLQJ� WKH�PDUNHU��\RX� VKRXOG�GR�D�TXLFN� WHVW� WR�PDNH� VXUHWKDW�FRQQHFWLRQV�DUH�FRUUHFW�DQG�WKDW�WKH�ERDUG�LV�ZRUNLQJ���0DNLQJ�VXUH�WKDWQRWKLQJ� LV� JURXQGLQJ� WKH� JULS� SDQHO� RU� JULS� IUDPH� KDOI�� PRYH� WKH� SRZHUVZLWFK� WR� WKH� RQ� SRVLWLRQ�� � ,I� HYHU\WKLQJ� LV� ZRUNLQJ�� \RX� VKRXOG� VHH� DZHOFRPH�PHVVDJH�IURP�WKH�/&'�GLVSOD\���<RX�ZLOO�DOVR�VHH�WKH�/('�OLJKW�XSRUDQJH���,I�WKLV�RFFXUV��WXUQ�WKH�SRZHU�VZLWFK�WR�WKH�RII�SRVLWLRQ�DQG�FRQWLQXHWR�VWHS���
,I�\RX�GLG�QRW�VHH�DQ\WKLQJ�RQ�WKH�/&'�GLVSOD\��SURYLGLQJ�\RX�KDYH�RQH���EXWWKH�/('�GLG� OLJKW�XS�RUDQJH�� WKHQ�\RXU�FRQQHFWLRQ�DW� WKH�/&'�FRQQHFWRU� LVIDXOW\���*R�EDFN�WR�VWHS���DQG�WU\�DJDLQ���,I�\RX�GRQ¶W�VHH�WKH�/('�OLJKW�XS�PDNH�VXUH�\RXU�EDWWHU\�LV�FRQQHFWHG���,I�WKDW�LV�QRW�WKH�SUREOHP��WKHQ�FKHFNWKH�KHDGHU�FRQQHFWRU�SOXJV���,I�\RX�UHTXLUH�IXUWKHU�DVVLVWDQFH��SOHDVH�HPDLOWKH�WHFKQLFDO�VXSSRUW�GHSDUWPHQW��WHFK#ZLFNHGDLUVSRUW]�FRP��
6WHS���±�5HDVVHPEOH�WKH�0DUNHU
5HDVVHPEOH�WKH�JULS�SDQHO�RU�JULS�IUDPH�KDOI�
&RQJUDWXODWLRQV�� � <RX� KDYH� QRZ� VXFFHVVIXOO\� FRPSOHWHG� WKH� LQVWDOODWLRQ� RI\RXU (TXDOL]HU70 ERDUG�
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6(&7,21���±�86$*(
7KH�(TXDOL]HU70 KDV�QXPHURXV�IHDWXUHV��ZKLFK�FDQ�EH�D�ELW�RYHUZKHOPLQJ�WRWKRVH�WKDW�DUH�QRW�XVH�WR�KDYLQJ�VR�PXFK�IOH[LELOLW\�
7KH�%RRW�6HTXHQFH
:KHQ�WKH�(TXDOL]HU70 ERRWV�XS��\RX�ZLOO�VHH�WKH�IROORZLQJ�PHVVDJHV��H[DFWO\RQH�VHFRQG�DSDUW�
%RE�/RQJ¶V,QWLPLGDWRU
(TXDOL]HU�Y;�; �WKH�[�[�LV�WKH�YHUVLRQ�DQG�UHYLVLRQ�RI�WKH�VRIWZDUH�1250$/�0RGH �RU�&203(7,7,21�0RGH�LI�WKH�ERDUG�LV�ORFNHG�
5HJLVWHUHG�2ZQHU1(:�86(5 �\RX�FDQ�SXW�\RXU�QDPH�KHUH�XVLQJ�WKH�(TXDOLQN�
%RRWLQJ«;;;;;;;;;; �((3520�LV�EHLQJ�UHDG��DQG�D�SURJUHVV�EDU�LV�VKRZQ�
$ERXW�WKH�'LVSOD\
7KHUH� DUH� PDQ\� LWHPV� GLVSOD\HG�� DQG� GHSHQGLQJ� RQ� ZKDW� YHUVLRQ� RI� WKHVRIWZDUH�\RXU�ERDUG�KDV��WKLV�GRFXPHQWDWLRQ�PD\�QRW�FRUUHFWO\�UHSUHVHQW�WKHODWHVW�FKDQJHV���)RU�D�OLVW�RI�FKDQJHV��DV�WKH\�RFFXU��DQG�VRIWZDUH�XSGDWHV�SOHDVH�YLVLW�WKH�:LFNHG�$LU�6SRUW]�ZHEVLWH�
&XUUHQW�VRIWZDUH�UHOHDVH�FRYHUHG�LQ�WKLV�PDQXDO��Y���
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?
7KH�GLVSOD\�VKRZV�WKH�FXUUHQW�EDWWHU\�YROWDJH�LQ�WKH�XSSHU�OHIW�FRUQHU���7KHFXUUHQW� WHPSHUDWXUH� LV�GLVSOD\HG� LQ� WKH� ORZHU� OHIW� FRUQHU�� � 7KH�XSSHU� ULJKWFRUQHU�LV�WKH�FXUUHQW�VKRW�FRXQW��WKH�QXPEHU�RI�VKRWV�WKDW�KDYH�EHHQ�ILUHG��7KH� ORZHU� ULJKW� FRUQHU� LV� WKH� JDPH� WLPHU�� � ,I� WKH� DODUP� V\PERO� LV� VKRZQ�WKHQ�WKH�WULJJHU�RXWSXW�LV�VHW���,Q�WKH�FHQWHU�RI�WKH�WRS�OLQH�RI�WKH�GLVSOD\�LV�DOLJKWQLQJ� EROW��ZKLFK� UHSUHVHQWV� WKH� UDWH� RI� ILUH�� � 1H[W� WR� WKLV� V\PERO� LV� DQXPEHU��ZKLFK�LV�WKH�FXUUHQW�PD[LPXP�UDWH�RI�ILUH�DFKLHYHG���,Q�WKH�FHQWHURI�WKH�ERWWRP�OLQH�RI�WKH�GLVSOD\�LV�DQ�µH\H�EDOO¶���:KHQ�WKH�DQWL�FKRS�V\VWHPLV�HQDEOHG��DQG�IXQFWLRQLQJ�SURSHUO\��WKH�H\HEDOO�LV�RSHQ��LW�FDQ�VHH����,I�WKHV\PERO�LV�VROLG��H\HEDOO�FORVHG���WKHQ�WKH�DQWL�FKRS�V\VWHP�LV�E\SDVVHG�
*HWWLQJ�,Q�DQG�2XW�RI�WKH�0HQX
7R�JHW� LQWR�WKH�PHQX��SUHVV�DQG�KROG�ERWK�EXWWRQV��ORFDWHG�WR�WKH� OHIW�DQGULJKW�VLGHV�RI�WKH�GLVSOD\��XQWLO�\RX�VHH�WKH�IROORZLQJ�

7R�JHW�RXW�RI�WKH�PHQX�DQG�EDFN�WR�XVLQJ�WKH�PDUNHU��SUHVV�DQG�KROG�ERWKEXWWRQV�DJDLQ���7KHUH�LV�QR�µ([LW¶�PHQX�LWHP�
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6FUROOLQJ�7KURXJK�WKH�0HQX
7R� FKDQJH�PHQX� LWHPV�� SUHVV� DQG� UHOHDVH� WKH� OHIW� EXWWRQ�� � (DFK� WLPH� \RXSUHVV�WKH�OHIW�EXWWRQ��WKH�QH[W�DYDLODEOH�PHQX�LWHP�ZLOO�EH�VKRZQ���7R�VHOHFWWKDW�LWHP��SUHVV�DQG�UHOHDVH�WKH�ULJKW�EXWWRQ�
&KDQJLQJ�3DUDPHWHUV
7KH� PHQXLQJ� V\VWHP� DOORZV� IRU� \RX� WR� FKDQJH� SDUDPHWHUV� TXLWH� HDVLO\�3UHVVLQJ� WKH� OHIW� EXWWRQ� ZLOO� LQFUHPHQW� RU� GHFUHPHQW� WKH� FXUUHQW� YDOXH�GHSHQGLQJ� RQ� WKH� GLUHFWLRQ� �LQGLFDWHG� E\� DQ� DUURZ� DW� WKH� WRS� OHIW� RI� WKHGLVSOD\����%ULHIO\�SUHVVLQJ��RU�MXVW�µWDSSLQJ¶��WKH�ULJKW�EXWWRQ�ZLOO� WRJJOH�WKHGLUHFWLRQ��DQG�WKH�DUURZ�ZLOO�FKDQJH�WR�LQGLFDWH�ZKLFK�GLUHFWLRQ��LQFUHPHQW�RUGHFUHPHQW��SDUDPHWHU�FKDQJHV�ZLOO�RFFXU���7KLV�IHDWXUH�ZDV�DGGHG�VR�LI�\RXZHUH�WR�PLVV�WKH�VHWWLQJ�\RX�ZDQWHG��\RX�GLGQ¶W�KDYH�WR�JR�µDURXQG�WKH�KRUQ¶DQG�FRPH�EDFN�WR�LW�

6DYLQJ�3DUDPHWHUV
7R�VDYH�FKDQJHV�PDGH�WR�D�PHQX�LWHP��SUHVV�DQG�KROG�WKH�ULJKW�EXWWRQ�XQWLO\RX�VHH�D�µ¶�GLUHFWO\�WR�WKH�OHIW�RI�WKH�ZRUG�µ6DYH¶���7KLV�LQGLFDWHV�WKDW�WKHVDYH�LV�FRPSOHWH�DQG�\RX�FDQ�WKHQ�UHOHDVH�WKH�ULJKW�EXWWRQ���:KHQ�\RX�GRUHOHDVH�WKH�ULJKW�EXWWRQ��\RX�ZLOO�EH�WDNHQ�EDFN�WR�WKH�PHQX�VHOHFWLRQ�SKDVH�
1RWH�� HDFK� WLPH� \RX� HQWHU� DQG� H[LW� WKH� PHQX�� WKH� ODVW� YLHZHG� LWHP� ZLOODOZD\V�EH�WKH�ILUVW�PHQX�LWHP�\RX�ZLOO�VHH�
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0HQX�,WHP�'HVFULSWLRQV
'ZHOO
'ZHOO�LV�WKH�DPRXQW�RI�WLPH�WKDW�WKH�VROHQRLG�ZLOO�EH�DFWLYDWHG���7KLV�WLPH�LVPHDVXUHG� LQ�PLOOLVHFRQGV� �������WK RI� D� VHFRQG��� � 7KH� XVHU� FDQ� DOWHU� WKH'ZHOO�RQO\�ZKHQ�LQ�1250$/�PRGH���,Q�&203(7,7,21�PRGH��WKH�'ZHOO�PHQXLWHP�LV�QRW� OLVWHG���3RVVLEOH�YDOXHV�DUH�IURP����PV�WR�����PV���7KH�IDFWRU\GHIDXOW�LV����PV���&KDQJHV�DUH�PDGH�LQ���PV�XQLWV�
,QFUHDVLQJ�\RXU�'ZHOO�ZLOO� LQFUHDVH�WKH�YHORFLW\�RI�\RXU�PDUNHU�� �,I�\RX�DUHH[SHULHQFLQJ� D� JUHDW� YDULDQFH� LQ� \RXU� FKURQR� UHVXOWV�� WU\� LQFUHDVLQJ� \RXU'ZHOO���,I�\RXU�GZHOO�LV�WRR�ORZ��FRQVLVWHQF\�ZLOO�VXIIHU�JUHDWO\�
'HERXQFH
'HERXQFH�LV�WKH�DPRXQW�RI�WLPH�WKH�WULJJHU�VZLWFK�PXVW�EH�VWDEOH�LQ�WKH�XSSRVLWLRQ�EHIRUH�FKHFNLQJ�IRU�DQRWKHU�WULJJHU�SXOO�� �7KLV� WLPH� LV�PHDVXUHG� LQPLOOLVHFRQGV��7KH�XVHU�FDQ�DOWHU�WKH�'HERXQFH�RQO\�ZKHQ�LQ�1250$/�PRGH�,Q� &203(7,7,21� PRGH�� WKH� 'HERXQFH� PHQX� LWHP� LV� QRW� OLVWHG�� � 3RVVLEOHYDOXHV�DUH�IURP��PV�WR����PV���7KH�IDFWRU\�GHIDXOW�LV���PV����&KDQJHV�DUHPDGH�LQ��PV�XQLWV�
,I�\RX�ILQG�WKDW�\RXU�PDUNHU�LV�GRXEOH�ILULQJ��LQFUHDVH�WKH�'HERXQFH�WLPH���7RPDNH�\RXU�PDUNHU� ILUH� IDVWHU�GXH� WR�EHLQJ�PRUH� UHVSRQVLYH� WR� WKH� WULJJHU�GHFUHDVH�WKH�'HERXQFH�WLPH�
(\H�0RGH
7KH�(\H�0RGH�LV�FDQ�EH�VHW�WR�RQH�RI�IRXU�GLIIHUHQW�PRGHV�
%\SDVV���7KH�DQWL�FKRS�V\VWHP�LV�GLVDEOHG���:KHQ�WKLV�RFFXUV��WKH�PD[LPXPUDWH�RI� ILUH� LV� OLPLWHG� WR������EDOOV�SHU� VHFRQG� WR�KHOS�SUHYHQW� FKRSSLQJ�RIEDOOV�LQ�WKH�EUHDFK�
'HOD\HG� ±� 7KLV� LV� OLNH� WKH� QRUPDO� PHWKRG� RI� ILULQJ� XVHG� LQ� WKH� RULJLQDO,QWLPLGDWRU�VHOHFW�ILUH�DQG�VHPL�RQO\�ERDUGV���,I�\RX�SXOO�WKH�WULJJHU�DQG�QREDOO� LV� IRXQG� LQ� WKH� EUHDFK� ZLWKLQ� ô� RI� D� VHFRQG�� WKH� PDUNHU� LV� ILUHGDQ\ZD\V�� � ,I� D� EDOO� LV� IRXQG� EHIRUH� WKH� WLPH� H[SLUHV�� WKH� PDUNHU� ZLOOLPPHGLDWHO\�ILUH��EHIRUH�WKH�ô�RI�VHFRQG�WLPH�LV�XS��
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)RUFHG�±�,Q�WKLV�PRGH��WKH�PDUNHU�ZLOO�QRW�ILUH�XQOHVV�WKHUH�LV�D�EDOO� LQ�WKHEUHDFK���,Q�WKLV�PRGH��\RXU�,QWLPLGDWRU�ZLOO�QRW�³GU\�ILUH´�HYHU�
6LPXODWH�±�,Q�WKLV�PRGH��D�EDOO�LV�VLPXODWHG�WR�EH�LQ�WKH�EUHHFK���7KLV�DOORZV\RX� WR� ILUH� WKH�PDUNHU� ZLWK� MXVW� DLU�� DW� WKH� IXOO� VSHHG� WKDW� WKH� PDUNHU� LVFDSDEOH�RI�ILULQJ���7KLV�PRGH�FDQ�EH�XVHG�IRU�SUDFWLFLQJ�WULJJHU�SXOO�PHWKRGV�ZLWKRXW�ZDVWLQJ�SDLQW���'2�127�6+227�3$,17�,1�7+,6�02'(�
,W�LV�KLJKO\�UHFRPPHQGHG�WKDW�WRXUQDPHQW�SOD\HUV�XVH�WKH�)RUFHG�PRGH���,I\RX�KDYH�D�KRSSHU�MDP�RU�VRPHWKLQJ�KDQJV�XS�LQ�WKH�IHHG�WXEH��DQG�\RX�DUHXVLQJ�'HOD\HG�PRGH�� LW� LV�SRVVLEOH� WR�FKRS�D�EDOO� LI� RQH�EUHDNV� IUHH�DW� WKHLQVWDQW� WKH� ILULQJ�VHTXHQFH�VWDUWV�� �$OWKRXJK�WKLV� LV�QRW� FRPPRQ�� WKLV�GRHVKDSSHQ�HQRXJK�WR� MXVWLI\� WKH�FUHDWLRQ�RI� WKLV�PRGH�� �7KH� IDFWRU\�GHIDXOW� LV'HOD\HG�
%,3�'HOD\
%,3� �RU� %DOO� ,Q� 3ODFH�� 'HOD\� LV� WKH� DPRXQW� RI� WLPH� WR�ZDLW� ZKHQ� D� EDOO� LVGHWHFWHG�LQ�WKH�EUHDFK���7KH�LQIUDUHG�µH\HV¶�GHWHFW�WKH�EDOO�EHIRUH�LW�DFWXDOO\WRXFKHV�WKH�ERWWRP�RI�WKH�EUHDFK���%DOOV�FDQ�ERXQFH�ZKHQ�KLWWLQJ�WKH�ERWWRPRI�WKH�EUHDFK���7KLV�WLPH�LV�XVHG�DV�D� µVHWWOLQJ�WLPH¶�IRU�WKH�EDOO�WR�EHFRPHIXOO\�LQ�WKH�EUHDFK�DQG�UHDG\�WR�EH�ILUHG���3RVVLEOH�YDOXHV�DUH�IURP���PV�WR����PV���7KH�IDFWRU\�GHIDXOW�LV���PV���&KDQJHV�DUH�PDGH�LQ���PV�XQLWV�
+RSSHUV�WKDW�XVH�IRUFH�IHHG�FDQ�RIWHQ�WLPHV�SURYLGH�WRR�PXFK�SUHVVXUH�RQWKH�VWDFN�RI�EDOOV���5HVHDUFK�VKRZV�WKDW�LQ�WKHVH�FDVHV��D�%,3�'HOD\�RI���PV�WKH� GHIDXOW�� HOLPLQDWHV� PRVW� RI� WKH� EDOO� EUHDNLQJ�� � ,I� \RX� H[SHULHQFH� DQDFWXDO� FKRS� RI� D� EDOO� ZKHQ� XVLQJ� D� JUDYLW\� IHHG� KRSSHU�� \RX� ZLOO� QHHG� WRLQFUHDVH�WKLV�GHOD\�WR�DSSUR[LPDWHO\����PV�
5DP�'HOD\
5DP�'HOD\�LV�WKH�DPRXQW�RI�WLPH�WR�ZDLW�EHIRUH�WKH�ORRNLQJ�IRU�WKH�UHWXUQ�RIWKH�EROW�RQ�D�ILULQJ�VHTXHQFH���6LQFH�WKH�SQHXPDWLFV�YDU\�JUHDWO\�GHSHQGLQJRQ�WKH�SUHVVXUH�OHYHO�WKH\�DUH�EHLQJ�GULYHQ�DW��DQG�QXPHURXV�RWKHU�IDFWRUV��LW� LV� QHFHVVDU\� WR� SURYLGH� VRPH� VRUW� RI� GHOD\� WR� LQVXUH� WKDW� WKH� EROW� KDVPRYHG� SDVW� WKH� ORFDWLRQ� RI� WKH� µH\HV¶� DIWHU� WKH� ILULQJ� VHTXHQFH� EHJLQV�3RVVLEOH� YDOXHV� DUH� IURP� ��PV� WR� ����PV�� � 7KH� IDFWRU\� GHIDXOW� LV� ����PV�&KDQJHV�DUH�PDGH�LQ���PV�XQLWV�
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,W� LV� XQOLNHO\� WKDW� \RX� ZLOO� HYHU� QHHG� WR� DOWHU� WKLV� VHWWLQJ� XQOHVV� WKH,QWLPLGDWRU�F\OLQGHU�DQG�UDP�DUH�FKDQJHG�WR�D�XQLW� WKDW� F\FOHV�HYHQ� IDVWHUWKDQ�LW�GRHV�QRZ�
%ROW�'HOD\
%ROW�'HOD\�LV�WKH�DPRXQW�RI�WLPH�WR�ZDLW�DIWHU�WKH�µH\HV¶�KDYH�VHHQ�WKH�EROWUHWXUQ�� � 3RVVLEOH� YDOXHV� DUH� IURP� ��PV� WR� ����PV�� � 7KH� IDFWRU\� GHIDXOW� LV���PV���&KDQJHV�DUH�PDGH�LQ���PV�XQLWV�
'XH�WR�DPELHQW�OLJKW��R�ULQJV��DQG�HYHQ�GHEULV��WKH�µH\HV¶�FDQ�IDOVH�WULJJHU�DVWKH� EROW� PRYHV� EDFNZDUGV� WRZDUGV� LW� VWRSSLQJ� SRLQW�� � 7KH� %ROW� 'HOD\�� LQFRPELQDWLRQ�ZLWK�KRZ�WKH�LQIUDUHG�EHDP�LV�GULYHQ�IRU�WKH�µH\HV¶��LV�WKH�NH\�WRWKH�(TXDOL]HU¶V�KLJK�UDWH�RI�ILUH�ZLWKRXW�VNLSSLQJ�VKRWV�
7LPHU�6WDUW
7KH�7LPHU�6WDUW�FDQ�EH�VHW�WR�RQH�RI�WZR�GLIIHUHQW�PRGHV�

7ULJJHU�±�7KH�WLPHU�VWDUWV�RQ�WKH�ILUVW�WULJJHU�SXOO�
%XWWRQ�±�7KH�WLPHU�VWDUWV�ZKHQ�EULHIO\�SUHVVLQJ�WKH�OHIW�EXWWRQ�

,I�\RX�SOD\�WRXUQDPHQWV�ZKHUH�WKHUH�LV�D����RU����VHFRQG�FRXQWGRZQ�� LW� LVUHFRPPHQGHG�WKDW�\RX�VHW�WKLV�SDUDPHWHU�WR�%XWWRQ���6KRRWLQJ�\RXU�PDUNHUWR�VWDUW�WKH�FORFN�ZKHQ�WKH�FRXQWGRZQ�EHJLQV�FDQ�JHW�\RX�HOLPLQDWHG���7KHIDFWRU\�GHIDXOW�LV�7ULJJHU�
*DPH�7LPHU
7KH�*DPH� 7LPHU� LV� XVHG� WR� NHHS� WUDFN� RI� WKH� WLPH� UHPDLQLQJ� LQ� D� JDPH�:KDW�VWDUWV�WKH�JDPH�FORFN��DV�ZHOO�DV�WKH�HYHQW� WLPHUV�� LV�GHWHUPLQHG�E\WKH�7LPHU�6WDUW�VHWWLQJ���3RVVLEOH�YDOXHV�DUH�IURP����VHFRQGV�WR����PLQXWHVDQG����VHFRQGV���7KH�IDFWRU\�GHIDXOW�LV����PLQXWHV���&KDQJHV�DUH�PDGH�LQ���VHFRQG�XQLWV�
6HWWLQJ�WKH�JDPH�WLPHU�WR�EH�������ZRXOG�JLYH�\RX�D����VHFRQG�FRXQWGRZQ�6HW� WKH� 7LPHU� 6WDUW� WR� EH� µ%XWWRQ¶�� DQG� SUHVV� WKH� OHIW� EXWWRQ� WR� VWDUW� WKHWLPHUV�
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(YHQW���	���7LPHUV
7KH�(YHQW�7LPHUV�DUH� MXVW� OLNH� WKH�*DPH�7LPHU��H[FHSW� WKH\�NHHS� WUDFN�RIGLIIHUHQW�WLPHV�IRU�ZKDWHYHU�SXUSRVH�WKH�SOD\HU�ZRXOG�OLNH���1RUPDOO\��WKHVHDUH�XVHG�IRU�WKH�DOHUWLQJ�WKH�XVHU�RI�WKH�ò�ZD\�SRLQW�LQ�D�JDPH��DQG�DOVR�DWWKH���PLQXWH�PDUN���3RVVLEOH�YDOXHV�DUH�IURP����VHFRQGV�WR����PLQXWHV�DQG���VHFRQGV���7KH�IDFWRU\�GHIDXOW�IRU�(YHQW���7LPHU�LV���PLQXWHV��DQ�GHIDXOWIRU�(YHQW���7LPHU�LV���PLQXWH���&KDQJHV�DUH�PDGH�LQ����VHFRQG�XQLWV�
)XWXUH�,QWLPLGDWRUV�ZLOO�XVH�WKLV�IHDWXUH�LQ�FRQMXQFWLRQ�ZLWK�D�YLEUDWRU�PRWRUWR�YLEUDWH�WKH�JULS���([SHULHQFHG�XVHUV�FDQ�XVH�WKLV�IHDWXUH���3OHDVH�FRQWDFWRXU� WHFKQLFDO� VXSSRUW� GHSDUWPHQW� YLD� HPDLO� �WHFK#ZLFNHGDLUVSRUW]�FRP�� LI\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKH�DOHUW�RXWSXW�
6KRW�:DUQLQJ
7KH� 6KRW�:DUQLQJ� LV� WKH� QXPEHU� RI� VKRWV� ILUHG� EHIRUH� WKH� DOHUW� RXWSXW� LVWULJJHUHG���7KLV�LV�D�KDQG\�IHDWXUH�IRU�SOD\HUV�WKDW�FRPSHWH�LQ�WRXUQDPHQWVZKHUH�OLPLWHG�URXQGV�DUH�DYDLODEOH���7KLV�IHDWXUH�FDQ�DOVR�EH�XVHG�E\�SOD\HUVDV� D� ORDGHU� DOHUW�� QRWLI\LQJ� \RX� WKDW� \RX� VKRXOG� UHORDG� \RXU� KRSSHU� DIWHUVKRRWLQJ�VR�PDQ\�EDOOV���7KH�IDFWRU\�GHIDXOW�LV�����VKRWV�
7KH�DOHUW�ZLOO�UH�WULJJHU�HYHU\�WLPH�VDPH�QXPEHU�LV�UHDFKHG���)RU�H[DPSOH��LIWKH�6KRW�:DUQLQJ�ZDV�VHW�WR�����VKRWV��\RX�ZRXOG�JHW�ZDUQLQJV�ZKHQ����VKRWV� ZDV� UHDFKHG�� ZKHQ� ���� VKRWV� ZDV� UHDFKHG�� ZKHQ� ���� VKRWV� ZDVUHDFKHG��DQG�VR�RQ�
+RSSHU�7ULJJHU
7KH�(TXDOL]HU70 KDUGZDUH�KDV�WKH�DELOLW\�WR�JHQHUDWH�D�SRVLWLYH�RU�QHJDWLYHJRLQJ� SXOVH�� IRU� D� GXUDWLRQ� WKDW� LV� XVHU� SURJUDPPDEOH�� � $OWKRXJK� WKH(TXDOL]HU70 FDQ�QRW�VXSSO\�SRZHU�WR�\RXU�KRSSHU�WR�UXQ�LW��LQ�SODFH�RI�LWV�RZQEDWWHULHV��� LW� FDQ� SURYLGH� D� WULJJHU� WKDW� FRXOG� IRUFH� DQ� DFWLYDWLRQ� IRU� DSURJUDPPDEOH�SHULRG�RI�WLPH�� �0RUH� LQIRUPDWLRQ�DERXW� WKH� LQWHUIDFH� WR� WKH(TXDOL]HU70 ZLOO�EH�SURYLGHG� LQ�VHSDUDWH�GRFXPHQWDWLRQ��3RVVLEOH�YDOXHV�DUH���WR�����VHFRQGV��ZLWK�HLWKHU�D�SRVLWLYH�RU�QHJDWLYH�JRLQJ�SXOVH��7KH�IDFWRU\GHIDXOW� LV� SRVLWLYH� SXOVH�� ODVWLQJ� ���� VHFRQGV�� � 7KLV� FRQILJXUDWLRQ� ZDVGHVLJQHG�WR�ZRUN�GLUHFWO\�ZLWK�WKH�:DUSIHHG�IURP�$LU�*XQ�'HVLJQV�
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5HVHW
7KLV�RSWLRQ�ZLOO�UHVHW�$//�RI�WKH�VHWWLQJV�WR�WKH�IDFWRU\�GHIDXOW�� �,I�\RX�ILQGWKDW� \RX� DUH� KDYLQJ� SUREOHPV� UHPHPEHULQJ� WKH� IDFWRU\� GHIDXOWV�� MXVW� XVHWKLV�RSWLRQ�WR�UHVHW�\RXU�ERDUG�DQG�VWDUW�RYHU���7KH�XVHU�FDQ�5HVHW�WKH�ERDUGRQO\�ZKHQ�LQ�1250$/�PRGH���,Q�&203(7,7,21�PRGH��WKH�5HVHW�PHQX�LWHPLV�QRW�OLVWHG�
/('�&RORUV�DQG�0HDQLQJV
7KH� /('� LV� D� W\SH� WKDW� FDQ� OLJKW� XS� LQ� RQH� RI� �� GLIIHUHQW� FRORUV�� � 7KH(TXDOL]HU70� XVHV� WKLV� WR� LQGLFDWH� WR� WKH� XVHU� ZKHQ� FHUWDLQ� HYHQWV� DUHRFFXUULQJ���7KLV�LV�D�EUHDNGRZQ�RI�ZKDW�WKH�/('�VWDWHV�UHSUHVHQW�

6ROLG�5HG ��,Q�PHQX�PRGH�%OLQNLQJ�*UHHQ ��1RUPDO�RSHUDWLRQ��DQWL�FKRS�V\VWHP�LV�HQDEOHG�%OLQNLQJ�2UDQJH ��1RUPDO�RSHUDWLRQ��DQWL�FKRS�V\VWHP�LV�GLVDEOHG�%OLQNLQJ�5HG ��%DWWHU\�LV�ORZ�5HG�*UHHQ�WRJJOH ��7KHUH�LV�DQ�HUURU�ZLWK�WKH�DQWL�FKRS�V\VWHP�
*HQHUDO�8VDJH�7LSV
7KH� /('� ERRW� VHTXHQFH� LV� DV� IROORZV�� VROLG� RUDQJH� �ERRWLQJ��� VROLG� JUHHQ�QRUPDO�PRGH��RU�VROLG�UHG��FRPSHWLWLRQ�PRGH����3UHVVLQJ�WKH�OHIW�EXWWRQ�ZLOOVWRS�WKH�JDPH�DQG�HYHQW� WLPHUV�� �3UHVVLQJ�DQG�KROGLQJ� WKH� OHIW�EXWWRQ�ZLOOUHVHW� WKH� VKRW� FRXQWHU��JDPH�DQG�HYHQW� WLPHUV��DQG� WKH�PD[LPXP� UDWH�RIILUH�
7KH�PD[LPXP� UDWH� RI� ILUH� LV� FDOFXODWHG� E\� WDNLQJ� DW� OHDVW� �� IXOO� VHFRQG� RIVKRRWLQJ� DQG� FRXQWLQJ� KRZ�PDQ\� VKRWV� ZHUH� ILUHG� GXULQJ� WKDW� WLPH�� � 7KHPD[LPXP�UDWH�RI� ILUH� LV� VWRUH�RQ� WKH�GLVSOD\�XQWLO� LW� LV� UHVHW�� � 7KH�KLJKHVWHYHU�PD[LPXP�UDWH�RI�ILUH�LV�VWRUH�LQ�WKH�((3520��DQG�FDQ�EH�UHWULHYHG�YLDWKH�(TXDOLQN�LQWHUIDFH�
<RX�FDQ�PDQXDOO\�E\SDVV�WKH�DQWL�FKRS�V\VWHP�E\�PRYLQJ�WKH�EROW�IRUZDUG�EORFNLQJ�WKH�LQIUDUHG�EHDP��DQG�SXOOLQJ�WKH�WULJJHU���WLPHV���:KHQ�WKH�DQWL�FKRS�V\VWHP�LV�E\SDVVHG��WKH�/&'�GLVSOD\�ZLOO�LQGLFDWH�WKLV��DQG�WKH�/('�ZLOOEOLQN�RUDQJH��LQVWHDG�RI�JUHHQ��
7KH�ILUVW�WZR�WLPHV�\RX�SXOO�WKH�WULJJHU��WKH�/('�ZLOO�WRJJOH�UHG�JUHHQ�WR�OHW\RX� NQRZ� WKDW� DQ� HUURU� RFFXUUHG� ZLWK� WKH� DQWL�FKRS� V\VWHP�� � ,I� D� VKHOOIUDJPHQW�HQWHUHG�WKH�EUHDFK��LW�FRXOG�EH�FOHDUHG�RQ�WKH�QH[W�VKRW�
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7KXV�� GLVDEOLQJ� WKH� DQWL�FKRS� V\VWHP� LPPHGLDWHO\� RQ� WKH� ILUVW� SUREOHP� LVVRPHWKLQJ�WKDW�WKH�(TXDOL]HU70 GRHV�QRW�GR�
7KH� UDWH�RI� ILUH� LV� OLPLWHG�RQO\�E\�KRZ� IDVW� WKH�SQHXPDWLFV�ZLOO� F\FOH�� KRZIDVW�\RX�FDQ�SXOO�WKH�WULJJHU��DQG�KRZ�IDVW�\RXU�ORDGHU�FDQ�IHHG�\RXU�PDUNHU�
%HFDXVH�WKH�(TXDOL]HU70 FDQ�HDVLO\�H[FHHG�WKH�IHHG�UDWH�RI�VWDQGDUG�DJLWDWHGKRSSHUV�� LW� LV� UHFRPPHQGHG� WKDW� \RX� XVH� DQ� DGYDQFHG� KRSSHU� �7XUER5HYHTXLSSHG� 5HYROXWLRQ�� RU� D� IRUFH�IHHG� W\SH� RI� KRSSHU� IRU� WKH� EHVW� SRVVLEOHSHUIRUPDQFH�
$IWHU� HQWHULQJ� WKH� PHQX� PRGH�� DQG� \RX� GR� QRW� SUHVV� D� EXWWRQ� IRU� ��VHFRQGV��WKH�/&'�GLVSOD\�ZLOO�VKRZ�µ6$)(�02'(¶�DQG�WKH�(TXDOL]HU70 ZLOO�EHLQ� D�SRZHU� VDYLQJ�PRGH�� � 3UHVVLQJ�DQ\�EXWWRQ�ZLOO� UHWXUQ� \RX� EDFN� WR� WKHPHQX�
:KLOH� LQ� WKH� PHQX� PRGH�� WKH� PDUNHU¶V� DELOLW\� WR� VKRRW� LV� FRPSOHWHO\GLVDEOHG�
7RXUQDPHQW�/RFN
,W�LV�SRVVLEOH�WR�SXW�WKH�(TXDOL]HU70 LQWR�D�WRXUQDPHQW�ORFN��&203(7,7,21�PRGH�� � <RX� FDQ� GR� WKLV� E\� PDNLQJ� VXUH� WKH� SRZHU� VZLWFK� LV� LQ� WKH� RIISRVLWLRQ�� JURXQGLQJ� �FRQQHFWLQJ�� WKH� WZR� FHQWHU� SLQV� RQ� WKH� (TXDOLQNLQWHUIDFH�FRQQHFWRU��DQG�WKHQ�PRYLQJ�WKH�SRZHU�VZLWFK�WR�RQ�SRVLWLRQ���(DFKWLPH� \RX� µUHERRW¶�ZLWK� WKH� SLQV� JURXQGHG�� WKH�1250$/� DQG� &203(7,7,21PRGHV� ZLOO� WRJJOH�� � 7KH� PDUNHU� ZLOO� QRW� ILUH� ZLWK� WKH� MXPSHU� LQ� SODFH�5HPRYLQJ�WKH�MXPSHU�ZLOO�DOORZ�WKH�QRUPDO�RSHUDWLRQ�RI�WKH�PDUNHU�
3URJUDPPLQJ�WKH�'ZHOO�DQG�'HERXQFH�:LWKRXW�DQ�/&'�'LVSOD\
,I� \RXU�PDUNHU� GRHV� QRW� KDYH� WKH� /&'� GLVSOD\�� \RX� FDQ� VWLOO� SURJUDP� WKH(TXDOL]HU70�� � 7KH� 'ZHOO� DQG� 'HERXQFH� IXQFWLRQV� DUH� SURJUDPPDEOH� E\IROORZLQJ�WKHVH�LQVWUXFWLRQV�
0DNH� VXUH� WKH� SRZHU� VZLWFK� LV� RQ� WKH� RII� SRVLWLRQ�� � 'XULQJ� SURJUDPPLQJ�PDNH�VXUH�WKDW�\RXU�PDUNHU�KDV�D�EDUUHO�FRQGRP�LQ�SODFH�RU�WKH�DLU�VXSSO\VKXW�RII���$OWKRXJK�LW�LV�QRW�SRVVLEOH�WR�ILUH�WKH�PDUNHU�ZKLOH�LQ�SURJUDPPLQJPRGH��RU�PHQX�PRGH���LW�LV�DOZD\V�JRRG�WR�SUDFWLFH�VDIH�PDUNHU�KDQGOLQJ�3XOO�WKH�WULJJHU��DQG�KROG�LW�LQ�WKH�EDFN�SRVLWLRQ���1RZ��WXUQ�WKH�SRZHU�VZLWFKWR�WKH�RQ�SRVLWLRQ���7KH�/('�ZLOO�OLJKW�RUDQJH���1RZ��UHOHDVH�WKH�WULJJHU���7KH/('�ZLOO�OLJKW�UHG�
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